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Estimated Annual Burden: 448 annual
hours; .166 hours per respondent; 2,700
respondents.

Description: Aviation Ground and
Marine Coast Radio Station licensees are
required to apply for renewal of their
radio station authorization every five
years. This form will be used for that
purpose. The form is being revised to
add spaces to collect the applicant’s
Internet or e-mail address and Taxpayer
Identification Number (TIN) to comply
with the Debt Collection Improvement
Act of 1996. The Wireless
Telecommunications Bureau has
developed a generic renewal application
for electronic filing, FCC Form 900.
Once implemented, applicants for
renewal of Aviation Ground and Marine
Coast licenses will have the option to
use FCC Form 452–R or electronically
file for renewal using the FCC Form 900.
The FCC staff will use the data to
determine eligibility for a renewed radio
station authorization, and to issue a
radio station license. Data is also used
by Compliance personnel in
conjunction with field engineers for
enforcement and interference resolution
purposes.

OMB Control No.: 3060–0368.
Expiration Date: 8/31/2000.
Title: Question Pools Section 97.523.
Form: N/A.
Estimated Annual Burden: 480 total

annual hours; average 3 hours per
respondent; 160 responses.

Description: The recordkeeping
requirement contained in Section
97.523 is necessary to permit question
pools used in preparing amateur
examinations to be maintained by
Volunteer-Examiner Coordinators
(VEC’s). These question pools must be
published and made available to the
public before the questions are used in
an examination. The information
maintained by the VEC’s is used to
prepare amateur examinations. If this
information was not maintained the
amateur examination program would
deteriorate and become outdated. These
examinations would not adequately
measure the qualifications of the
applicants.

OMB Control No.: 3060–0068.
Expiration Date: 8/31/2000.
Title: Application for Consent to

Assignment of Radio Station
Construction Authorization or License
for Stations in Services Other Than
Broadcast.

Form: FCC 702.
Estimated Annual Burden: 13,220

total annual hours; average 5 hours per
respondent; 2,644 responses.

Description: The FCC Form 702 is
used to request Commission approval of

assignment of radio station construction
authorization or license. The form was
revised to increase the number of
respondents and total annual burden
hours as a result of the Third Report and
Order, Redesignation of 27.5 GHz
Frequency Band, Establishing Rules and
Policies for Local Multipoint
Distribution Service (LMDS). The
Commission concluded that any LMDS
licensee will be permitted to partition or
disaggregate portions of its
authorization. The fifth notice of
Proposed Rulemaking proposes that this
form will be used to complete the
disaggregation and partitioning of
LMDS. This form may also be used in
the future disaggregation and
partitioning for a variety of spectrum-
based services licensed by the
Commission. Specific rules will be
adopted in Reports and Orders or by
public notice for each service subject to
disaggregation and partitioning.

The form has been revised to include
a space for the applicant to provide an
Internet or e-mail address is being
added to the form as an alternative
media for contacting the applicant with
questions relating to the application. We
are also requesting permission to collect
the Taxpayer Identification Number
(TIN) to comply with the Debt
Collection Improvement Act of 1996.
The drug certification question has been
eliminated and text added to the
certification block prior to signature in
lieu of check a ‘‘yes/no’’ block. The
application has been revised to include
reference to Part 101 applicants. The
data will be used by Commission staff
to determine the financial, legal and
technical qualifications of the applicant.
Federal Communications Commission.
William F. Caton,
Acting Secretary.
[FR Doc. 97–23038 Filed 8–28–97; 8:45 am]
BILLING CODE 6712–01–P

FEDERAL COMMUNICATIONS
COMMISSION

[Report No. 2221]

Petitions for Reconsideration and
Clarification of Action in Rulemaking
Proceedings

August 27, 1997.
Petitions for reconsideration have

been filed in the Commission’s
rulemaking proceeding listed in this
public notice and published pursuant to
47 CFR Section 1.429(e). The full text of
this document is available for viewing
and copying in Room 239, 1919 M
Street, N.W., Washington, D.C. or may
be purchased from the Commission’s

copy contractor, ITS, Inc. (202) 857–
3800. Oppositions to this petition must
be filed September 15, 1997. See Section
1.4(b)(1) of the Commission’s rules (47
CFR 1.4(b)(1)). Replies to an opposition
must be filed within 10 days after the
time for filing oppositions has expired.

Subject: Amendment of Section
73.202(b), Table of Allotments, FM
Broadcast Stations. (Canovanas,
Culebra, Las Piedras, Mayaguez,
Quebradillas, San Juan, and Vieques,
Puerto Rico, and Christiansted and
Frederiksted, Virgin Islands) (MM
Docket No. 91–259, RMs– 7309, 7942,
7943, 7944 and 7948).

Number of Petitions Filed: 1.

Subject: Amendment of Section
73.202(b), Table of Allotments, FM
Broadcast Stations. (Rosendale, New
York) (MM Docket No. 93–17, RM–
8170).

Number of Petitions Filed: 1.

Subject: Amendment of Section
73.202(b), Table of Allotments, FM
Broadcast Stations. (Mt. Juliet and Belle
Meade, Tennessee) (MM Docket No. 97–
97, RM–9047).

Number of Petitions Filed: 1.
Federal Communications Commission.
William F. Caton,
Acting Secretary.
[FR Doc. 97–23037 Filed 8–28–97; 8:45 am]
BILLING CODE 6712–01–M

FEDERAL HOUSING FINANCE BOARD

Sunshine Act Meeting; Announcing an
Open Meeting of the Board

TIME AND DATE: 10:00 a.m. Wednesday,
September 10, 1997.

PLACE: Board Room, Second Floor,
Federal Housing Finance Board, 1777 F
Street, N.W., Washington, D.C. 20006.

STATUS: The entire meeting will be open
to the public.

MATTER TO BE CONSIDERED DURING
PORTIONS OPEN TO THE PUBLIC:

• Discussion of Legislation.
• Proposed Rule Amending

Definition of ‘‘State’’ in Membership
Regulation to Include American Samoa
and the Northern Mariana Islands.

• Amendment to the Qualified Thrift
Lender Regulation.

• Proposed Rule—Eligibility for
Membership and Advances.

• Affordable Housing Program
Application Approvals.

• Discussion of 1998–2002 GPRA
Strategic Plan.
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1 Copies of the Minutes of the Federal Open
Market Committee meeting of August 19, 1997,
which include the domestic policy directive issued
at that meeting, are available upon request to the
Board of Governors of the Federal Reserve System,

Washington, D.C. 20551. The minutes are published
in the Federal Reserve Bulletin and in the Board’s
annual report.

CONTACT PERSON FOR MORE INFORMATION:
Elaine L. Baker, Secretary to the Board,
(202) 408–2837.
William W. Ginsberg,
Managing Director.
[FR Doc. 97–23178 Filed 8–27–97; 10:30 am]
BILLING CODE 6725–01–P

FEDERAL MARITIME COMMISSION

Ocean Freight Forwarder License
Applicants

Notice is hereby given that the
following applicants have filed with the
Federal Maritime Commission
applications for licenses as ocean freight
forwarders pursuant to section 19 of the
Shipping Act of 1984 (46 U.S.C. app.
1718 and 46 CFR 510).

Persons knowing of any reason why
any of the following applicants should
not receive a license are requested to
contact the Office of Freight Forwarders,
Federal Maritime Commission,
Washington, DC 20573.
Isabel C. Bacallao, 1180 West 33rd

Street, Hialeah, FL 33012, Sole
Proprietor

Industrial Connections, Inc., 1428
Saranell Avenue, Naperville, IL
60540, Ju Meng, President

Continuity Corporation d/b/a, Alamo
Forwarding, 2305 Sage Road, Suite
39, Houston, TX 77056. Officers:
Felton Overbey, President, Michael
Overbey, Vice President

DAMAK Leasing & Financial Inc. d/b/a,
DAMAK Enterprises Inc., 20
Commerce Street, Suite 14–15,
Flemington, NJ 08822. Officers:
Daniel Di Sisto, President, Ann Marie
Di Sisto, Secretary.
Dated: August 26, 1997.

Joseph C. Polking,
Secretary.
[FR Doc. 97–23026 Filed 8–28–97; 8:45 am]
BILLING CODE 6730–01–M

FEDERAL RESERVE SYSTEM

Federal Open Market Committee;
Domestic Policy Directive of August
19, 1997.

In accordance with § 271.5 of its rules
regarding availability of information (12
CFR part 271), there is set forth below
the domestic policy directive issued by
the Federal Open Market Committee at
its meeting held on August 19, 1997.1

The directive was issued to the Federal
Reserve Bank of New York as follows:

The information reviewed at this
meeting suggests that the economic
expansion slowed substantially in the
second quarter after surging in late 1996
and earlier this year. Private nonfarm
payroll employment increased at a
reduced pace in May, but the civilian
unemployment rate fell slightly further
to 4.8 percent. Industrial production
registered another sizable gain in May.
Personal consumption expenditures, in
real terms, rose substantially in May
after having changed little over the
preceding three months. Housing
activity appears to have been well
maintained in recent months. Available
indicators point to further sizable gains
in business fixed investment. The
norminal deficit on U.S. trade in goods
and services narrowed somewhat in
April from its downward-revised
average rate in the first quarter. Price
inflation has remained subdued.

Market interest rates generally have
declined somewhat since the day before
the Committee meeting on May 20,
1997; share prices in equity markets
have risen considerably further. In
foreign exchange markets, the trade-
weighted value of the dollar in terms of
the other G-10 currencies was up
slightly on balance over the
intermeeting period.

Growth of M2 and M3 fluctuated
sharply from April to May in association
with a swing in household balances
related to large tax payments; on
balance, both aggregates expanded at a
moderate pace over the two months, and
available data pointed to further
moderate growth in June. For the year
through June, M2 expanded at a rate
near the upper bound of its range for the
year and M3 at a rate somewhat above
the upper bound of its range. Total
domestic nonfinancial debt has
continued to expand in recent months
and is near the middle of its range.

The Federal Open Market Committee
seeks monetary and financial conditions
that will foster price stability and
promote sustainable growth in output.
In furtherance of these objectives, the
Committee reaffirmed at this meeting
the ranges it had established in February
for growth of M2 and M3 of 1 to 5
percent and 2 to 6 percent respectively,
measured from the fourth quarter of
1996 to the fourth quarter of 1997. The
range for growth of total domestic
nonfinancial debt was maintained at 3
to 7 percent for the year. For 1988, the
Committee agreed on tentative ranges

for monetary growth, measured from the
fourth quarter of 1997 to the fourth
quarter of 1998, of 1 to 5 percent for M2
and 2 to 6 percent for M3. The
Committee provisionally set the
associated range for growth of total
domestic nonfinancial debt at 3 to 7
percent for 1998. The behavior of the
monetary aggregates will continue to be
evaluated in the light of progress toward
price level stability, movements in their
velocities, and developments in the
economy and financial markets.

In the implementation of policy for
the immediate future, the Committee
seeks to maintain the existing degree of
pressure on reserve positions. In the
context of the Committee’s long-run
objectives for price stability and
sustainable economic growth, and
giving careful consideration to
economic, financial, and monetary
developments, somewhat greater reserve
restraint would or slightly lesser reserve
restraint might be acceptable in the
intermeeting period. The contemplated
reserve conditions are expected to be
consistent with moderate growth in M2
and M3 over coming months.

By order of the Federal Open Market
Committee, August 22, 1997.
Donald L. Kohn,
Secretary, Federal Open Market Committee.
[FR Doc. 97–23001 Filed 8-28-97; 8:45 am]
BILLING CODE 6210-01-F

FEDERAL RETIREMENT THRIFT
INVESTMENT BOARD

Sunshine Act Meeting

TIME AND DATE: 9:00 a.m. (EDT),
September 8, 1997.
PLACE: 4th Floor, Conference Room,
1250 H Street, N.W., Washington, D.C.
STATUS: Open.

MATTERS TO BE CONSIDERED:

1. Approval of the minutes of the
August 11, 1997, Board member
meeting.

2. Thrift Savings Plan activity report
by the Executive Director.

3. Review of FY 1997 budget and
projected expenditures, approval of FY
1998 proposed budget, and review of FY
1999 estimates.
CONTACT PERSON FOR MORE INFORMATION:
Thomas J. Trabucco, Director, Office of
External Affairs, (202) 942–1640.

Date: August 27, 1997.
Roger W. Mehle,
Executive Director, Federal Retirement Thrift
Investment Board.
[FR Doc. 97–23193 Filed 8–27–97; 11:19 am]
BILLING CODE 6760–01–M
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